
Ratings

CO~FI(}E1'iTII\I.
GDS 120X0/240549113LR/022000324
February 10,2020

Mr. Kaushal Soparkar
Director
:'\Icghmani Fincchcm Limited
Meghmani House
Behind Saral Profit<lirc
Corporate Road, Prahladnagar
Ahmedabad - 380015
Tel: 79 26640668

DCilT Mr. Kaushal Soparkar,

He: RCl"i{"wof CRISIL Ratings on the bank facilitil'S uf l\11'~hmalli Finl'chclIl Limited

All rating~ assigned by CRISIL arc kept under continuous surveillance and review.

CRISIL
An S&P Global Company

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the
rating actions by CRISIL 011the rillings as on date.

Total Bank Loan Facilities Rated Ih.650 CroTe
Long-Term RaHill-: CRISIL A+ (Placed on 'Rating Watch with Uenloping

IJlIllicatiolls')
(Bl1nk-u'ise dewi1s as per Annexure I)

As per our Rating Agreement, CRISIL would disseminate the ratings, along with the outlook, through its
publications and other media, and keep the ratings. along with the outlook. under surveillance over the life of
the instrument/facility. CRISIL reserves tile right to withdraw. or revise the r;ltings. along with the outlook, at
any time, on the basis of new information, or unavailability of information. or other circumstances which
CRISIL believes may have an impact on the [,;ltings.

In the event of the company not availing the proposed facilities within a period of ISOdays from the date of this
ktter. a fresh leiter of revalidation from CR lSI L will be ncccssary.

Should you require any clarifications, please feel free to gct in touch with us.

With warnl regards,

Yours sincercly,

Sameer Charania
Director - CRISIL Ratings

;:;~'--~-/~-

Nivcdita Shibu
Associatc Director - CRISll Ratings
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does not constitute an audit of the rated entity by CR/S/L CR/SIL ratings are based on information provided by Ihe issuer or obtained
by CR/SIL from sourt:es it considers reliable. CR/S/L does nOl guarantee the completeness or a(;curacy of the information on which the
rating is based. A CRISIL rating is nor a recommendation ro buy, sell. or hold the rated instrumenr; ir does nor comment on the market
price or suitabiliry for a par/icular investor. All CRIStL rarmgs are under surveitlance. CRISIL or irs associales may have other
commercial transactions with rhe company/entity. Ratings <'Irerevised as and when circumstances so warrant. CRISIL is not responSible
for any errors and especially stiltes that it has no financiatliabllrty whatsoever to rhe subSCribers / users / rransmitters / disrributors of
this product. CRISIL Ratings raling criteria are available Without charge to the public on the CRIS/L web sire, wwwcrisll.com. For the
tatesr raling information on any instrumenl of any company rated by CRIS/L, please conracl Customer Service Helpdesk al 1800-267-
1301.

CRISIL Limited
Corporate Identity Number: l67120MH19B7PLC042363

CRISIL House, Central AVllnue. Hiranandani Business Park. Powai, Mumbai - 400076, Phone: +91 2233423000 I Fall: +91 2240405600
www.crlsit.com

http://www.crlsit.com
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Anncxure I - lJank-wi~c details of "a rill us facility das,~es(outstanding facilities)

CRISIL
An S&P Global Company

S.No. Bank Facility Bank
Amount (Rs. in Outstal\dill~
Crure) Rating

1 Long T eml Loan The Federal Bank Limited 125.0
eRISI!. A+/Watch
Dcvclopin.g

2 Long Term Loan IIOFe Bank Limited 244.0
CRISIL A+/Watch
Developing

3 Long Term Loan Standard Chartered Bank 144.0
eRlSIL A+/Watch

Limited Dcvclooim?

4 Proposed Long Term Bank Proposed 3.5
eRISIL A+/Watch

Loan Facility Dcvelopin~

5 Working Capital Facility ICICI Bank Limited 71.0 CRISIL A+/Watch
Devclo.ri!!c

6 Working Capital F:ICility Standard Chartered Bank 30.0
CRISIL A+/Watch

Limited Dcvclooing

7 Working Capital Facility HDFC Bank Limited 32.5
CRISIL A+/Watch
Developing

Total 650.0
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does not consliMe an aud't of the rated entity by CRISIL. CRISIL ratings are based on information provided by the issuer or obtained
by CRiSIL from sources it considers reliable, CRISIL does not gUilrantee the completeness or i1c:c:uracy01 the information on which the
rilting is based. A CRISIL rilting is not a recommendation to buy, sell, or hold the raled instrument: if does not comment on the marilet
price or suitability for a pilrticular investor. Ail CRISIL ratings afe under sUNeillance. CRISIL or Its associates may have Ofher
commercial transactions with rhe company/entity. Ralmgs are revised as and when circumstances so warrant. CRISIL is not responsible
for any ertOfS and especiaily states that it has no financialliab'lity whatsoever to the subscr'bers / users / transm'lters / distributofs of
this prodllCl. CRISIL Ratings raNng criteria afe available wltlJouf charge to the public on the CRISIL web sJte, wwwcrisil.com. For the
latest rating informalJon on any inS/rument of any compilny rated by CRISIL, please cantilct Customer SeNice Helpdesk at 1800-267-
1301,

CRISIL Limited
Corporate Identity Number: L67120MH1987PLC042363

CRISIL House. Central Avenue, Hirarlandani Business Park, Pawai, Mumbai • 400076. Phone: +91 2233423000 I Fax: +91 2240405800
www.crilill.com
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